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Indian market 
 

SGXNIFTY up 0.41%:  Nifty after staying in green most parts of Wednesday, tanked in last half 

an hour as investors increasingly cautious on earning prospects, moved to book profit ahead of 

earning season. World Bank’s lowered projection of Indian GDP had had some bearing, after 

IMF’s similar move Tuesday. Today, SGX Nifty is up 0.41%. Asian stocks were near a decade 

high on Thursday, riding the bull run in global equity markets, while the dollar sagged after 

the Federal Reserve showed a guarded view towards inflation. MSCI's broadest index of Asia-

Pacific shares outside Japan rose to its highest since December 2007 and was last up 0.2 

percent. Expect market to stay cautious as tracking the result of Indus Ind Bank’s 2QFY18 

numbers, to gauge how the retail lending in the country fared. Mild positive bias is seen.  
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Company Specific Developments 

 Sun Pharmaceuticals gets EIR from U.S. FDA for Dadra facility 

 L&T to sell its entire stake in EWAC Alloys for Rs 522 crore to ESAB Holdings Ltd 

 Tata Steel terminates pact to acquire pellet maker BRPL for Rs 900 crore 

 Tata Steel testing technology to cut steelmaking costs 

 Oil stocks: Fuel pump dealers call off their October 13 strike 

 Aditya Birla group set to exit fertilizer business this year (Business Standard) 

 Indiabulls Real Estate to buy out 45 percent residual stake of Indiabulls Properties 

Investment Trust and delist the company. 

 IGL launches pre-paid smart cards for CNG, cooking gas 

 NBCC gives Rs 1,950 crore order to NCC for construction of multi-storey commercial 

space 

 IBM introduced industry platform designed specifically for insurers with Majesco 

 Vascon to take Rs 25 crore loan from ECL Finance 

 Peninsula Land announces the launch of the last phase of Peninsula Heights 

 HCL Infosystem to consider rights issue on October 14 

 Indiabulls Ventures says unit developed an app for loan disbursal 

 Goldstone Infratech to allot 54 lakh warrants convertible into equity shares at Rs 80.1 

apiece to promoter grouprs forensic audit of accounts (Economic Times) 

Stock Recommendations: 
Buy United Spirits @2420, Target 2500 (short term) SL at 2405 

Market Background 

 Asian equities opened firmer after U.S. stocks hit record highs, while the dollar 

extended losses after minutes showed there remains a strong degree of caution at 

the Federal Reserve over the timing of future interest-rate increases. 

 U.S. stocks closed higher on Wednesday after the Federal Reserve released a 

summary from its previous meeting that showed it believes the economy is strong 

enough to withstand another rate hike in December. 
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Earnings Reaction to Watch:  
 

TV18 Broadcast (Q2FY18, YoY) 

 Revenue fell 5.3 percent to Rs 227.2 crore 

 EBITDA loss of Rs 0.1 crore from a loss of Rs 11 crore 

 Net profit grew 87 percent to Rs 7.3 crore 

 

Network 18 Media & Investments (Q2FY18, YoY) 

 Revenue fell 13.7 percent to Rs 327 crore 

 EBITDA loss at Rs 33 crore from a loss of Rs 71 crore 

 Net losses reduced to Rs 71 crore from Rs 90.5 crore 

 

Earnings To Watch 
 Indusind Bank 

 Tata Consultancy Services  

 Bajaj Corp 

 Cyient 

 Reliance Industrial Infra 

 

Corporate Actions/Ex-dates 

 Can Fin Homes ex date for stock split from Rs 10 to Rs 2 per share. The F&O lot size 

has been revised to 1,250 

 Karur Vysya Bank goes ex rights basis. 

 Kallam Spinning Mills ex date for 1:4 bonus. 

 Talbros Engineering ex date for 1:1 bonus. 

 SVC Superchem name changed to SVC Industries. 

 Adani Transmission circuit filter revised to 5 percent 

Insider Trades 

 Dilipkumar Lakhi sold 29,407 shares of International Paper between October 9 in open 

market 
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 Granules promoter Krishna Prasad bought 2.8 lakh shares, Uma Devi bought 30,000, 

Tyche Technologies bought 1.06 lakh shares of company on October 9 from open 

market 

 Dish TV promoter creates pledge of 5.2 lakh shares 

Who’s Meeting Whom? 

 Finolex Industries to host a conference call on October 12 with KBI Global Investors 

 Shriram Transport to host a call with Balyansy Asset Management on October 12 

 Royal Orchid Hotels to meet Arjava Partners on October 12 

 Kalpataru Power to meet Tantallon Capital Advisors on October 12 

 Tata Steel to meet Deutsche Bank on October 12 

 TCI Express meeting a series of Investors including likes of Motilal AMC, IDFC Mutual 

Fund, Goldman Sachs, Morgan Stanley and many others on October 13 

 Eris Life to meet Prabhudas Lilladhar on October 13 and Old Bridge Capital on October 

16  

IPO Watch 

 Indian Energy Exchange IPO subscribed 2.3 times on final day of bidding. 

 General Insurance Corporation of India continues on day 2. The issue was subscribed 

0.8 times at end of day 1. 

Commodity signals 

 West Texas Intermediate crude was at $51.08 a barrel after rising 0.8 percent on 

Wednesday. 

 Gold was at $1,294.05 an ounce, extending this week’s advance. 

 ICE sugar ended higher for third day at 14.30 cents a pound; up 0.92 percent  

Shanghai Exchange commodity cues 

 Steel rose marginally higher 

 Aluminium trades lower for second day; down 0.34 percent 

 Zinc trades lower for third day; down 1.13 percent 

 Copper trades higher for second day; up 1.61 percent 

 Rubber trades higher; up 0.57 percent 
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Macro:  

 World Bank lowered India’s growth prospects after IMF: India’s GDP may slow from 

8.6 per cent in 2015 to 7 per cent in 2017 because of disruptions by demonetisation 

and the GST, the World Bank has forecast and warned that subdued private investment 

due to internal bottlenecks could put downside pressures on the country’s potential 

growth. The IMF on Tuesday also lowered India’s growth projection to 6.7 per cent in 

2017, 0.5 percentage points less than its previous two forecasts and slower than 

China’s 6.8 per cent. 

 The newly constituted Prime Minister’s Economic Advisory Council (PMEAC) has 

acknowledged slowdown in economy, but it could not arrive at a consensus as to 

what caused the same. The Bibek Debroy-headed panel in its first meeting here on 

Wednesday identified 10 key areas to focus its recommendations. 

 Country has to go slow on Basel III, IFRS: SBI Even as India has witnessed structural 

reforms, two more international mandatory compliances, Basel III and IFRS, are 

knocking at its door that could have a potential impact on the banking sector, said a 

SBI report on Wednesday, asking the government to seek more time for their 

implementation. 

 The government seems to have tempered its policy of market-determined retail 

pricing of petroleum products that were hitherto being revised on a daily basis based 

on international prices.The move has been necessitated by the political backlash and 

consumer outrage over frequent increases in retail price of petrol and diesel.  

 Bihar has taken a liking for scooters with sales rising 41 per cent in the past six 

years, as against 20 per cent in the country, according to Honda Motorcycle & Scooter 

India (HMSI). 
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Contact: 

 Kantilal Chhaganlal Securities Pvt Ltd  

Vilco Center, 'A' Wing, Near Garware House, 8, Subhash Road, Ville Parle (E), Mumbai 400 057 Tel No: 

+91 022-6723 6000/6001 Fax: +91 22 6723 6088  

DISCLAIMER: This is solely for information of clients of Kantilal Chhaganlal Securities and does not construe to be an investment 

advice. It is also not intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken 

by you on the basis of the information contained herein is your responsibility alone and Kantilal Chhaganlal Securities its 

subsidiaries or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We 

have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, 

but Kantilal Chhaganlal Securities or any of its subsidiaries or associates or employees shall not be in any way responsible for any 

loss or damage that may arise to any person from any inadvertent error in the information contained in this recommendation or 

any action taken on basis of this information. Technical analysis studies market psychology, price patterns and volume levels. It 

is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis and news 

sources. The recommendations issued herewith might be contrary to recommendations issued by Kantilal Chhaganlal Securities in 

the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Kantilal 

Chhaganlal Securities has based this document on information obtained from sources it believes to be reliable but which it has 

not independently verified; Kantilal Chhaganlal Securities makes no guarantee, representation or warranty and accepts no 

responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly 

available information at the time of publication and are subject to change without notice. The information and any disclosures 

provided herein are in summary form and have been prepared for informational purposes. The recommendations and suggested 

price levels are intended purely for trading purposes. The recommendations are valid for the day of the report however trading 

trends and volumes might vary substantially on an intraday basis and the recommendations may be subject to change. The 

information and any disclosures provided herein may be considered confidential. Any use, distribution, modification, copying, 

forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not 

constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current 

performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that 

investments will achieve any targeted rates of return, and there is no guarantee against the loss of your entire investment. 

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement – Analyst interest of the 

stock /Instrument(s): - No. Firm interest of the stock / Instrument (s): - No. 
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